“APMEWACKN XONAWNHI” AR,

NOACHEHUA
KbM MEXOUHEH ®UHAHCOB OTYET
31.12.2022 roguHa

1. KopnopaTtueHa nHdopmaums

LAPMENCKUN XONNANHI” ALl e perucTpupaHo c pelieHune Ha CI'C ot 04.11.1996 roguHa no pvpmeHo
Aeno Ne12884/1996 roauHa. Ceqannwieto U aapecsT Ha yrnpasnieHune Ha [pyxecrtsoTo e Copusa 1000, 6yn.
“Uap Ocsoboguten” 33. Agpeca 3a KopecnoHzeHuma e Codua 1784, yn ,Muxann TeHes” 12, busHec
ueHTbp EBPOTYP, oduc 6.

»Apmenckn Xonguur” Al e npaBonpuemHUK Ha ,Apmeickn [NpuBatusaumoHeH PoHa” AL,
npeperncTpmpaH Kato XonauHr c peweHue Ha CMC ot 19.12.1997 rog,

AKLUMUTE ca pernctpupaHu 3a TbproBua Ha bbarapcka ¢oHpoBa 6opca (BPE) AL, cnen kKaTo
[pyKecTBOTO € NoNYy4YMN0 CbOTBETHOTO paspelleHne ot KomucuaTa 3a GMHaHCOB Hag3o0p.

OcHOBHaTa felHOCT Ha [lpyKecTBOTO € B Cbrnacue c obsseHaTa: npuaobusaHe, ynpasieHue,
OLEeHKa U npoaaxkba Ha y4acTva B OBATAPCKM U YyKAECTPAHHU APYXKeCTBa; npuaobusaHe, ynpasaeHue 1
npoaaxba Ha obauvraummn; npuaobueaHe, OLEHKA M Npoaaxkba Ha MaTeHTU, OTCTbNBAHE HA /INLEH3UU 3a
M3M0N3BaHe Ha NATEHTM Ha APYKECTBA, B KOMTO XOJNAMHIOBOTO APYMKECTBO y4yacTBa; PUHaAHCUpaHe Ha
OPY¥KecTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO y4acTBa; NPefoCTaBAHE Ha 3aeMU Ha APYKecTBa, B KOUTO
XOJIAVHIBT MMA NPAKO y4acTUe UM T’ KOHTPOANpa.

CuctemaTa Ha ynpaeneHue e asycteneHHa. OpraHute Ha ynpasneHue ca HagsopeH cbeeT /HC/ n
YnpasuTeneH cbBeT /YC/, cbCToAWM ce OT No TPUMa AyLIK.

LpyrKecTBoTo ce npeacrasnsasa ot HuKkona Netpos Togopos.

B ppy»xectBoTo PyHKUMOHUpPA oanTeH KomuTeT. Ha npoBegeHoTo Ha 31.08.2017 r. u3BbHpeaHo
O6bwo cbbpaHWe Ha aKumMoHepuTe Ha [pyKecTBOTO e M3bpaH oAWTEH KOMWTET B CbCTaB: ToAopKa
leopruesa Hukonosa, AnekcaHgbp LiBetaHos Mapubos u Meopru Xpuctos LlosioB. MaHAATbT HAa OAUTHUA

KOMUTET € TP roAnHMN. Ha cbwoTo c136paHv1e e OAO6p€H n CTaTYT Ha OAUTHUA KOMUTET.

2. ba3a 3a usroreAaHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT oOT4yeT Ha [lpyKecTBOTO e CbCTaBeH B CbOTBETCTBME C MeayHapoaHuTe
CTAaHAAPTU 33 PUHAHCOBO oTymnTaHe (MCDO), paspaboteHn u Nyb6anKyBaHn oT CbBeTa MO MEXAYHAPOLHU
cyeToBOAHU cTaHgapti (CMCC) u npuetn ot EBponeiickma cbioz (MCPO, npuetn ot EC). Mo cmucbia Ha
naparpad 1, Touka 8 oT LdonbaHWUTENHUTe pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, MPUIONKUM B
Bvarapus, TepmunsT ,MCPO, npuetn ot EC” npeacrasnasat MeayHapogHUTE CYETOBOAHM CTaHAAPTU

(MCC), npueTn B cboTBeTcTBUe ¢ PernameHT (EQ) 1606/2002 Ha EBponeiickusa napnameHT u Ha CbBerTa.



®PUHAHCOBUAT OTYET € CbCTaBeH B ODBArAapcKM neBa, KoeTo e ¢yHKUMOHanHata BajyTa Ha
OpyxRecTBoTO. BCUMYKM cymu ca npepnctaBeHUM B xunaam nesa (‘000 nB.) (BKAOYMTENIHO CpaBHUTENHATa
nHbopmauma 3a 2021 r.), ocBEH ako He e NMocoYeHo Apyro. N3paBHABaHeTO Ha npuxoauTe/(pasxoaute) 3a
AaHbUM BbPXY NnevanbaTta e nocovyeHo B eBa. [oxoabT Ha aKLMA e MOCOYEH B /ieBa.

To3n ¢pMHaAHCOB OTYET € UHAMBMAYaNEH. [pyKeCcTBOTO CbCTaBA U KOHCONMANPAH GUHAHCOB OTYET B
cboTBeTcTBMEe C MexayHapoaHute cTaHAapTM 3a ¢uHaHcoBo oTduTaHe (MCDO), paspaboreHu u
ny6amMkyBaHu ot CbBeTa MO MeXAyHapoAHu cyetoBogHW cTaHaapTn (CMCC) n npuetn ot EBponenckus
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHM NPEANPUATUS Ca OTYETEHU U OMOBECTEHU B CbOTBETCTBUE C

MC®O 10,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. ®PUHAHCOBMAT OTYET € CbCTaBEH NpPU CrNa3BaHe Ha NPUHLMNA HA AeCTBALL0TO NpeanpuaTue.

Kbm fgaTaTa Ha M3roTBAHE Ha HacToAWwMA GMHAHCOB OTYET PHbKOBOACTBOTO € HanpaBMAO NpeLeHKa
Ha cnocobHOCTTa Ha [lpy*KecTBOTO Aa NPOADBL/KN CBOATA AEMHOCT KaTo AeNCTBalo npeanpuaTne Ha 6asa
Ha HanumvHaTa MHpopmauma 33 npeasuanmoTo 6baeute. OcBeH TOBA PbKOBOACTBOTO HAMA HamMepeHue
HUTO HeobXoAMMOCT Aa NMKBMAMPA MAM Aa HaMananm obema Ha penHocT Ha [pysectsoto. Crep,
W3BbPLUEHUA Npernes Ha AeNHOCTTa Ha [lpy»KecTBOTO, pPbKOBOACTBOTO O4aKBa, Ye TO MMa Bb3MOXHOCTU A3
NpPoOAb/IKM OMnepaTMBHATa CU AelHOCT B 6/M3KO Obaelle M Npoab/aXKaBa Aa npwuaara NpuHUMMiA 3a
AeNCcTBaLLO NpeanpuaATUE NPU U3TOTBAHETO HA NOAUWHUA GUHAHCOB OTYET.

O6eKTUBHMA aHanu3 NokKasBa, Ye [pyxecTBOTO oTuMTa 3aryba B pasmep Ha 11 xun. nB. Kbm
31.12.2022r., a TeKyLWMTe 3a4b/XKEHMA ca B pa3mep Ha 116 xmn.ns..

Bbnpeku HaTpynaHute 3arybu, YC Ha Apmelicku XonauHr Al cmATa, 4Ye AOPYXKECTBOTO Mma
noTeHUMan Aa NpPoab/KM Aa GYHKLMOHMPA KaTo ,paboTewo npegnpuaTMe C BUCOKA CTEMEH Ha pUck”.
OcHoBaHwuA 3a ToBa ca:

Y6exaeHWeTo, Ye npeanpueTMTe 034,paBUTENHU MEPKU 33 APYKECTBOTO-MaWKa, BUsHec
cTpaterMmte 3a NpUBAWYAHE Ha MHBECTUTOPW B APY)KeCTBaTa OT rpynata M ynpas/jeHCKaTa BM3MA 33
LANIOCTHOTO pa3BUTUE Ha XONAMHra, TEMbPBA We 3anoYHaT 4a AaBaT CBOA NONOXKMUTE/IEH pe3yaTar.

CnasBaHeTo Ha NPUHLMNA 32 MOCTOAHHO NPUCHCTBME U KOHTPO/ B YNPaBUTENHUTE OpraHu
Ha KOHTPO/IMPaHUTE APYXKECTBa, AaBa BUCOKA CTENEH Ha rapaHLUMn, Ye Npu BCUYKKU NpeaBuaumMmn cutyaumm
M PUCKOBE Te L Ce U3AbAXKAT Ha KpeauTopuTe cu.

®aKTbT Ha NpeaoCTaBEHUTE KPEeAUTU U HACTbNUAUTE 3aTPYAHEHMSA MO TAXHOTO 06CNyKBaHe
He cnefBa aBTOMATUYHO Aa Ce OTHACAT KbM Nopo4vHaTa 3a bbarapua npaktuka Ha ,mexaydupmeHarta
3a4NbXKHANOCT. KpeauTUpaHuTe iMua exXerofHo ce KOHCYATMPAT C KPeauTopa, KOWTO KaTo ,3arpuKeH
CTONaHWMH” 3anara B cBOMTE NPOrHO3M CbOMPAEMOCT, KOSTO € BbB paKTUYecKaTa Bb3MOXKHOCT Ha naaTumTe
no KpeauTuTe.

YC nocTurHa cbrnacue, Yye A0pPU XMNOTETUYHO B APYKECTBaTa-AMbKHULM [ Ce reHepupaT B

Nb/eH 06eM BCUYKM Ab/IXXNUMUN CpeacTBa, 61 6uno 6escMmmncneHo u HENpPoAYKTUBHO Te Aa Ceé U3SUCKBAT U



m3zemat cpewly odopmeHuTe AbArOBe. B TakaBa cuTyauua, MeHWAKMbHTa OM npesoroBopua u
npeodopMU BCUYKKN CTapU KpeanTn B HOBU Camo C Lies Aa NOANOMOrHe no-acHoTo npuaaraHe Ha MCOO.

Ctpatervata 3a 00WO pa3BUTME Ha AOPYKECTBOTO-mMalika W AbllepHUTe ApYKecTBa
npemuHaBa npes o3apaBABaHe Ha BCAKO eAHO OTAE/IHO NpeanpuaTue, Ho ToBa He e NMPOLLeC, KOMTO MOXKe
0a 6vae yHubmumpaH. [pyKectsaTa B Hall-ronsma cTeneH C e4HaKbB NPUOPUTET ciesBa Aa MOKpueaT
KaKTO 33 b/IXKEHMATA CU KbM XO/IANHTA, TaKa U NYOBAMYHUTE CU 3a4b/IXKEHMUA.

YC Ha ApyKecTBOTO Npuema AoKAafa npeactaBeH oT M3MbAHUTENHUA OUPEKTOP B KOWUTO e
BU3UpPaHO ObAewoTo pasBuTme Ha ,Apmeicku XonguHr” AL v gpy»ectsaTa OT rpynata. [JpysKecTBeHute
CTpaTerMm 3a passuTUE U Pa3paboTeHUAT KbM TAX BlogsKeT, NpeacTaBAT HAMEPEHUA, MEPKM U AeMCTBMA 33
OVMHAHCOBOTO CTabunuMsMpaHe Ha ApyKecTBaTa OT XONAMHIOBOTO NPOCTPAHCTBO, OCUTypsiBaHe Ha
peryiapHu BbTPELIHM NapUYHM NOTOLM B MKOHOMMWYECKaTa rpyna U NoeTanHo noracAsaHe Ha HaTpynaHuTe
BbHLUIHM 3a4b/IXKEHUA.

belwe NOCTUrHATO ONTMMM3MpPAHE Ha Pa3xoAuTe 3a aAMMHUCTPATMBHA U3APBMKKA HA ,,ApMeENCKu
ALl. MpoabnkaBa paboTtata Ha YC no peanvsaumaTa Ha OTAEAHM MHBECTULMOHHUTE NPOEKTU HAaCOYEHU KbM
nogobpsBaHe Ha OpraHWsauuMaTa Ha MPOM3BOACTBOTO WM pasWMpsABAaHE HA MapKeTMHra B AblUepHuTe
apyKectBa. B cpegHocpoyeH nnaH ce npeaBukaa fa ce MNPUKAOYAT NPeroBopute C eBPOMNemncKu
BMCOKOTEXHONOIMYEH MPOU3BOAWUTEN HA TOPOBE M CPEACTBA 3a pacTUTENIHA 3alMTa, 33 KOMTO Aa ce
M3BbPLUBA A03MPaHE, MaKkeTupaHe M anpobauma Ha npoaykTute My. B xon e npouec Ha TecTBaHe Ha
Bb3MOMHOCTTA 33 NPOM3BOACTBO HAa HECTAHAAPTHU MPOAYKTU U HUCKOCEPUUHWU U34enua OT meTan C uen
OOCTUraHe A0 T.Hap. ,TapreT npanc” — duKcnpaHa ueHa 3a e4eHuL,a ayTCopCBaH NPoayKT.

JencreusaTta 3a cbbMpaHe Ha NPUXOAUTE OT y4yacTMe B YNPaBNEHMETO Ha AbLLEPHU N aCOUMUPAHM
OPY)KecTBa oT rpynaTta v NoIUTMKa No cbbrupaHe Ha B3eMaHMATA NO NPeAOCTaBEHUTE UM KPpeauTu uma 3a
Len MMHMMANHATA U34pbXKKa Ha XONAMHIA U OCcuUrypaBaHe Ha cpeacTea 3a pa3BuTume.

BcMuKko TOBa ocurypABa peasiHa Bb3MOMKHOCT 33 XOAAMHIa WM APY)KecTBaTa Aa Npoab/KaT Aa
bYHKUMOHMPAT KaTo AeiCcTBawo npeanpuatme u B npeasnaumo b6baelle Aa ocTaHe TakoBa. YC HAMa
HamMepeHue, HUTO CYMTa, Ye MMa HeobXOoAMMOCT A3 SIMKBUAMPA WAW 3HAYUTENIHO Aa Hamaau obema Ha

AelHOoCT Ha XonguHra 1 gpyKecTBaTa oT rpynaTa.

Mpy HEBB3IMOXKHOCT Aa 6'bﬂ,e M3Nb/IHEHA pa3pa60TeHaTa nporpama, nan B cnyqaﬁ Ha OTTErnAHeE Ha
qyy>XaectpaHHUTeE WUHBECTUTOPU OT HAKOM OT npeasuxgaHUTe CbBMEeCTHU MPOEKTHU, KaKTO U npu
HE6I'IaI'OI'IpMFITHVI obcToATeNcTBa npon3tnyawn OT MUKOHOMUYECKATa KOHIOKTYypa B CTpaHaTa, buxa
HacTbnNuUan HenpeasngeHn 3aTpyaHeHUA 3a AeﬁHOCTa Ha APYyXeCTBOTO, M3pa3ABallin Cce B HapywlaBaHe Ha
ABUXeHNe Ha nNapuyHuTe noToum, 3abaBaHe Ha npeasnaeHoOTo NOKpuBaHe Ha BbTPELWHUTE U BbHLIHUTE
3a4b/IXKEeHUA U 3aTpyAHEHNA 33 OCHLLECTBABAHETO HA TeKylWlaTa ﬂ,eﬁHOCT Ha XonguHra v gpyxecrsata oT
rpynata. Tosa obcToATeNCTBO nopaxga HeCUrypHocCTt, KoOATO MOXe Aa nopoaum CblweCtBeHO CbMHeHWne

OTHOCHO Bb3MOMHOCTTAa Ha [lpy)KecTBoTO Aa nNpoab/MKM 6baeliata cuM AEUHOCT KaTo AelCTBallo



npeanpuatie 6e3 peannsaums Ha NpeasuaeHUTe OT PbKOBOACTBOTO MPOEKTH.

3. MpomeHu B cueTOBOAHATA NONUTUKA

Hama npomsaHa B cyeTOBOAHATA NOAUTUKA.

4. CyeTOBOAHA NOIUTHKA

4.1. O6Wwm NnonoxeHua

Hai-3HauumuTe c4eToBOAHM NOAUTUKM, NPUNAFaHU NPU U3FOTBAHETO Ha TOo3M GMHAHCOB OTYET, ca
npeAcTaBeHn No-[0ny.

®UHAHCOBUAT OTYET € M3rOTBEH MPM CMa3BaHe Ha NPUHLUNUTE 3a OLEHABAHE HA BCUYKM BUAOBE
aKTMBM, MacuBK, NpUxoam n pasxoam cbrnacHo MCPO. basuTe 3a oLEeHKa ca ONoBecTeHM NoApobHO no-

HaTaTbK B CHETOBOAHATA NMNOJIMTUKA KbM d)I/IHaHCOBWr'I OoT4erT.

4.2. NpepctaBsaHe Ha PUHAHCOBUA OTYET

®PUHAHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha dUHaAHCOBU OTYETH”
(peBusunpaH 2007r.). OpyKecTBoTO Npue Aa NpeactaBA oT4yeTa 3a nedvanbaTa wau 3arybata u gpyrus
BCceobXBaTeH 40X04, B €4MHEH OTYET.

CpaBHUTENHUN AaHHUN

CbrnacHo O6bArapckoTO CYETOBOAHO 3aKOHOAATENICTBO WM PErNaMEHTUMPAHUTE 33 MPUIONKEHMUE
MC®O, duHaHcoBaTa rogmHa npukayBa Ha 31 geKeMBpPUM U TbProBCKUTE APYXKeCTBa Ca ONbXKHWU A3
npeacTaBAT rogMwHM GUHAHCOBM OTYETM KbM CbLLATa AaTa, 3ae4HO CbC CPAaBHUTENHWU AaHHW KbM Ta3u AaTta
Ha NpeaxogHaTta rogMHa. B cnydai, ye gpy»KecTBOTO € M3BBPLUMAO NPOMEHU B CHETOBOAHATA CU NOJNTUKA,
KOUTO Ca NPUIOXKEHMU PETPOCMEKTUBHO, WM aKO € U3BBPLLMIO MPEU3UYUCIEHMA UAN peknacudUuKaunm Ha
OTAEeNHU No3ULMK, TO NPeAcTaBA CPAaBHUTENHW AaHHM 3a ABa NPeaxofHM OTYETHU nepuoga B OT4eTa 3a
OWMHAHCOBOTO CbCTOAHWME M CbOTBETCTBALLUTE MY MOACHUTENHM NPUNOXKEHUA KAaKTO cneaBa:

a) KbM Kpas Ha NPeAXoAHUA OTYETeH nepuos;

6) KbM HA4YaNOTO Ha Hali-PaHHWUS CPABHMM Nepuoa,

B octaHanute enemeHTM Ha GUMHAHCOBMA OTYET U CbOTBETCTBALUMTE MM MOACHUTENIHU CBEAEHUA

CpaBHUTENIHATA VIH(I)OpMaLl,VIFI Cce npeacrtaBA CaMo KbM KpaA Ha NpeaxoaHMA OoT4ETEH nepunoa.

4.3. MHBecTULMM B AbLUEPHU ApYKecTBa



AbliepHn ca Te3n nNpegnpuAaTUA, KOUTO Ce HaMMpaAT Nog, KOHTpoaa Ha [pyKecTtBoTo. KOHTpOnbT
BbPXY AbLIEpPHUTE NpeanpuaTMA ce M3pasdBa BbB Bb3MOXHOCTTAa Aa Ce pbKoBoAW ¢MHaHcoBaTa MU
onepatMBHaTa NOAUTUKA Ha AbLLEPHOTO NpeanpuATME TaKa, vYe ga ce U3BAWYaT U3rogm B pesyntaT Ha
aerHoctta My. B uHaMBMAyanHuMa ¢GUHAHCOB OTYeT Ha [pPYKecTBOTO, MHBECTULMUTE B AOblLUEPHU
npegnpuATvA, ce oT4YUTaT NOo LUeHa Ha npuaobusBaHe, HamaneHa € pa3xoAu 3a obesueHKa ako ToBa ce

Hanara.

4.4. UHBecTULUM B acouMUpaHu NpeanpuaTma

AcouunpaHn ca Te3n MpeanpuATUA, BbpXy KOMTO [lpy»KecTBOTO € B CbCTOAHME a3 OKas3Ba
3HAYUTENIHO B/IMAHME WU MMa MPABO Ha yyacTMe Npu B3eMAHETO Ha pelleHus, CBbP3aHn ¢ PUHaHcoBaTa U
ornepaTMBHATA NOJINTUKA Ha NPEANPUATUETO, HO HE € KOHTPOJ1 BbPXY Ta3u NOJIUTHKA.

NHBecTMLMUTE B acoLMMPaHM APYKEeCTBA Ce OTPa3ABaT MbPBOHAYaNHO NO LeHa Ha npuaobusaHe.

CoblumTe noasieskart Ha TecT 3a obesLeHKa.

Knacudukauua n nocneasaila oueHKa

®dUHaHCOBU aKTUBMU

Knacudpukaumata Ha PpUHAHCOBMTE aKTMBM Ce M3BbPLIBA KbM AaTaTa Ha MbPBOHAYa/NHOTO UM
npusHaBaHe B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HayMHa Ha NOC/ieABalloTo OTYUTaHE,

q)VIHaHCOBVITe adKTUBU ce KﬂaCMd)MLI,MpaT B €4Ha OT ChegHUTe KaTeropmun:

° q)MHaHCOBM dKTUBU, oueHABAHN NO aMOPTU3NPaHa CTOI\/‘IHOCT,'
° (bMHaHCOBVI adKTUBK, oLeHABaHW NO cnpaseaainBa CTOMHOCT npes nevyanbata nnm 3ary6aTa;
° (bMHaHCOBM dKTUBWN, oueHABaHW NO CnpaBeasinea CTOMHOCT npes apyr BceobxBaTeH aoxon C

unn 6e3 peknacuoumKaumsa B neyanbata uam 3arybata B 3aBUCMMOCT Zafiv Ca AbATOBU UAN KanuTanoBU
WNHCTPYMEHTM.

OpyKecTBoTo Knacuouumpa JuUHAHCOBMTE aKTMBM KaTo OLEHABaHWM BMOC/ieAcTBME MO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha ciegHUTe ABe YC/0BUA:

a) 6M3Hec mogena 3a ynpasneHne Ha GMHAHCOBUTE aKTUBU Ha NpeanpuUATUETO; U

6) XapaKTepPUCTUKMUTE Ha AOTOBOPHUTE MAPUYHM NOTOLUM Ha GMHAHCOBUA aKTUB.

UHAHCOBU AKMUBU, OUEHABAHU M0 AMOPMU3UPAHA cmoliHocm

Tasu KaTeropus BK/OYBA, NPeAOCTaBEHM 3aeMU, TbPTOBCKM U APYTV B3eMaHMA, NapuUiHKN CPeacTBa,
3a KOMTO Ca M3Mb/IHEHW CNeaHNUTE ABe YCI0BUA:

a) PMHAHCOBUAT aKTMB Ce AbPXKM B paMKUTE Ha BM3HEC moAen, YMATO Len e aKTMBUTE aa 6baat
AbprKaHK, 3a Aa ce cbbepaTt A0roBOPHUTE NAPUYHKN NOTOLM; U

6) cbrnacHo 40roBOpHUTE YCA0BUA Ha GUHAHCOBMA aKTUB HA KOHKPETHWU ATV Bb3HMKBAT NapUYHM

noToun, KOUTO Ca eANHCTBEHO N1alWlaHKWA NO raBHULUA U INXBaA BbPXY HENOraceHata CymMma Ha raBHuUaTa.



Tasn KaTeropus BK/IOYBA HeAEpPUBATMBHU GUHAHCOBM aKTMBM, KaTO 3aemMM W B3EeMaHUs, C
bUKCMpaHu MK onpegenvmmn NNawaHusa, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cieg NbpBOHAYaHOTO
npusHaBaHe Te ce OLLeHABAT N0 aMOPTU3MpPaHa CTOMHOCT C U3NOoA3BaHe HAa MeToha Ha epeKTUBHATA /INXBa.
LOVCKOHTMpPaHe He ce M3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

o Top208CKU 83eEMAHUA

TbproBCKUTE B3EMaHMA Ca CYMM, OB/KUMMU OT KIMEHTWU 3a NPenoCTaBeHUn YCayrn, U3BbPLUEHU B
0obuMyaliHUA Xo4 Ha cTonaHckaTa gerHocT. OBMKHOBEHO Te Ce AbJ/IXKaT 3a ypeKgaHe B KpaTbK CPOK U ca
KnacuoumumpaHn Kato Tekywm. Mpu MHAMKALMKM 33 ypexKaaHe Ha TaKMBa B3eMaHMA B CPOK MO-Ababr oT 1
roguHa, CblmUTe ce NPeacTaBAT KaTo HeTeKywu. TbproBCKUTE B3eMaHWs ce Mpu3HaBaT MbPBOHAYa/HO B
pasmep Ha 6e3yc/IOBHOTO Bb3HArpaKAeHMe, OCBEH aKO CbAbPMKAT 3HAUYMTE/NIHU KOMMOHEHTUM Ha
dvHaHcKpaHe. [pyKecTBOTO AbPKU TbProBCKUTE CM B3EMaHMA C Les cbbrpaHe Ha A0roBOPEHUTE NAaPUUHK
noTouu M cnefoBaTesiHO M OLLEHSBa MO aMOpPTM3MpaHa CTOMHOCT, KaTo M3Mo/13Ba MeToaa Ha epeKTuBHaTa
NnxBa. [INCKOHTUPAHE He ce M3BBbPLLBA, KOraTo eheKTbT OT HEro € HEeCbLLECTBEH.

ObesyeHka

Ha BCcAKa OTYeTHa AaTa APYHKECTBOTO OLEHABA M OMNpesesis OYaKBaHWUTE KPpeaAUTHU 3arybu 3a BCeKU
BMA OMHAHCOB aKTMB MM eKcnosuumsa. Llenta Ha Bb3npueTuTe noaxoAu 3a obesueHKa e fda bbaar
NPU3HATX O4YaKBaHMTE KpPeguTHM 3arybu 33 Lenva CPOK Ha BCUYKM QUMHAHCOBM MHCTPYMEHTU, YUIATO
KpPeAWUTEH PUCK Ce € YBEeNYM/ 3HAYUTENIHO C/ef MbPBOHAYaNHOTO MNPU3HAaBaHe — HE3aBMCMMO Aanu ca
OUEHEeHW MHAMBUAYANHO WM KONEKTMBHO — KaTo ce B3ema NpeaBuf LAnaTa pasymHa M apryMeHTMpaHa
MHPOPMaLMA, BKAOYMTENHO U 33 6baewm nepmogn. MNpu oueHKaTa cu ApPYy*KeCcTBOTO OTYMTa NPOMsAHaTa B
pUCKa OT HacTbMBaHe Ha HEM3MbJHEHMEe MpPe3 O0YaKBaHUS CPOK Ha (GUHAHCOBUA WMHCTPYMEHT, a He
NpoMaHaTa B pasmepa Ha O4YaKBaHWUTE KpeAWTHW 3arybu. 3a Aa HanpaBW Tasu OLLEHKA, NpeanpuaTUeTo
CPaBHABA PMCKA OT HACTbMBaHe Ha HEU3MbAHEHME N0 PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa A4aTa U KbM
[aTaTta Ha NbpPBOHAYa/IHOTO NPM3HABaHe.

ModugpuyupaHu huHaHCOBU AKMUBU

AKO [OroBOpPHWTE MapWMYHM MNOTOUM Ha GUHAHCOB AKTMB Ca OWAM NpPesoroBOPeHu WM
MoANUUMPAHM U OUHAHCOBMAT aKTUB HE € OTNWCaH, APYXKEeCcTBOTO OueHsABa [anu € HacTbnuno
3HAYMTENHO YBENMYEHME HA KPeAUTHUA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbMNOCTaBs:

a) pUCKa OT HacTbMNBaHe Ha HeM3Mb/IHEHME KbM OTYETHaATa AaTa (Bb3 OCHOBa Ha moguduumpaHuTe
[LOrOBOPHM yCnoBuA);

6) pucKka OT HacTbnBaHe Ha HEeM3Mb/HEHWE KbM AaTaTa Ha MbPBOHAYaNHOTO MpU3HaBaHe (Bb3
OCHOBa Ha NbPBOHAYaNHNUTE, HEMOAUDULMPAHWN LOrOBOPHU YCNOBMA).

3a oueHKa M M3MepBaHe Ha O4YaKBaHMTE KpeauTHW 3arybu ApyKecTBOTO npwuaara obiy
(TpucTeneHeH) noaxoa, 6a3npaH Ha MeTo4a ,,BEPOATHOCT OT HEMU3MbJHEHWE", KAaTO Ha BCAKA OTYETHa AaTa
cnep, NbpBOHAYa/IHOTO NPM3HABaHE APYMKECTBOTO OLLEHABA KbM KO eTan ce oTHacA GUHAHCOBUAT aKTuB,

KOUTO € npeameT Ha NpoBepKa 3a o6e3u,eH|<a B 3aBUCMMOCT OT CTeNneHTa Ha BJ/IOWaBaHE Ha KpeaAUTHOTO



Ka4yeCcTBO Ha d)VIHaHCOBVIFI UHCTPYMEHT. ETtanbT ”n 3anoxeHute B Hero Kputepun, KoamnmyecrseHm u
KauyecTBeHW NoKasaTenn onpeaensaTt CbOTBETHUTE U3UCKBAHUSA 3a 06e3LeHKa.
daszal ®daza 2 ®asza3

BkntouBa dUHaAHCOBO CTabunHu | BkntouBa ¢GUHAHCOBM  aKTMBM, | BKitouBa ¢pMHAHCOBM aKTUBM,
OUHAHCOBN aKTMBM, KOMUTO CE OYAKBA | YNUMTO KpPeauTeH PUCK Ce € | YMUTO KpeauTeH PUCK ce e
Aa 6baar  0b6CAYKBAaHM  CbMNACHO | YBEAIMUMA  3HAUYUTENHO  CAef | yBeAUUYUA 3HauYuTenHo cnepj
TEXHWUTE [JOroBOPHU YCNOBUSA W 33 | NbPBOHAYANHOTO MM | MbPBOHAYaNHOTO nUm
KOMUTO HAMA Mpu3HaUM 33 YBE/WYEH | NpU3HaBaHe, HO HAMA OOEKTUBHO | NpM3HaBaHe 7 nma

KpeauTeH ObesueHka ce
dopmupa Ha 6asaTa Ha O4YaKBaHUTE
3arybu 3a cnegpawmte 12 meceua, a
He 3a Le/MA CPOK Ha 3aema.

PUCK.

[oKa3aTenctso 3a obe3ueHkKa.
NMpemnHaBaHeTo Kbm ETan 2 e
npeav3BMKaHO OT OTHOCUTENHATA
NPOMAHA B KPEAUTHUA PUCK, A HE
OT abCconoTHMA KpeauTeH puck

06EKTMBHO [A0Ka3aTe/CcTBO 33
obesueHKka. Obe3ueHKa ce
dopmmupa Ha 6HasaTa Ha
O4YaKBaHWUTe 3arybu 3a uenus
CPOK Ha 3aema.

KbM AaTaTa Ha OT4YUTaHe.
Obe3sueHka ce ¢opmmpa Ha
6a3aTa Ha O4yaKBaHWUTe 3arybu 3a
LLeNnA CPOK Ha 3aema

OyeHsABaAHe Ha 0YAKB8AHU KpedumHu 3a2ybu

MpeanpuATMETO OLEHABA OYaKBaHUTE KpeguTHU 3arybu no pUHAHCOB MHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarta, onpegeneHa 6e3npucTpacTHO M NpeTerseHa Ha 6asaTa Ha BEPOATHOCTTA Ypes oueHsABaHe
Ha 06xBaTa Ha Bb3MOKHUTE pe3yTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa v aprymeHTMpaHa nHbopmaumsa, AOCTbNHA 6e3 M3BbPLBAHE HA U3/ULLIHU Pa3xoau
WAW YCUAMA KbM OTYETHaTa AaTa, 3@ MUHAAM CbOUTUA, TEKYLLM YCNOBMSA M MNPOTrHO3MpaHuTe 6baelm

MKOHOMMWYECKN YCNOBUA.

OnpocmeH Nodxo0 30 MbP20BCKU 83€MAHUS, AKMUBU 110 002080pU C KAUeHmMu

3a B3emaHMA No NpPoJaKbu M aKTMBM MO AOrOBOPU C KAWEHTM APYKECTBOTO Npwiara onpocTeH
noaxod, 6asvpaH Ha ,04akBaH MPOLUEHT Ha HeusMbAHeHWe” 3a LenMa CPOK Ha WMHCTPYMEHTa, 4pes
M3M0A3BaHe Ha MaTpPULaA Ha NPOBU3MMUTE 33 NPUBAUZUTENHO ONpeaensHe Ha OYaKBaHUTE KpPeauTHU 3arybu
Ha PUHAHCOBMUTE aKTUBM.

MogenbT 3a MaTPUYHO NPOBU3MpPAHE BKIOYBA:

a) rpynvMpaHe Ha KAWEHTUTE W KOHTpareHTUTe Ha APYKEeCTBOTO MO CXO4HW 6u3Hec u apyru
XapaKTEPUCTUKM U KPEAUTEH PUCK;

6) NpoBM3MOHHA MaTpMLLA, OCHOBaHa Ha MUCTOPMYECKN HabaloaaBaHM NPOLEHTU Ha HEU3MbAHEHUE

1N HennalaHe No Bpemesn AMana3oHUM Ha NMPocpoyune, KOpUrnmpaHm C AONbAHUTENHU NPeanosioXKeHNA U




I'IpVI6l'IVI3VITe}'IHVI OUEeHKN, OPUEeHTUPaHU KbM BbB3IMOXKHWU MNPOMEHU B Te3N NPOUEHTHU, 633MpaHM Ha

MAKPOUKOHOMMUYECKN Nan cneudnyHm hakTopu.

Kopexkmus 3a 3az2ybu
BanaHcoBaTa CTOMHOCT Ha aKTMBa Ce HamansfBa Ype3 W3MON3BAaHETO Ha KOpPEeKTMBHA CMeTKa 3a

OTYMTAHE Ha OYaKBaHUTE KpeaAUTHU 3arybu, a CTOMHOCTTA Ha 3arybaTta ce oTpasABa B TEKYLUUTE Pa3xoau.

®drHaHCOBM NacuBun

®UMHAHCOBUTE MACMBM BK/IIOYBAT 3a4bJ/IKEHUA KbM [A0CTaBYMUM, 3aLb/IKEHUA KbM MEPCOHanNa,
OCUTYPUTENHU 3a4b/XKeHna u ap. MNbpBoHayYanHoO Te ce Npu3HaeaT B 6anaHca No cnpaBegamMBa CTOMHOCT,
HETHO OT NPEeKUTe pPa3xoam No TPAH3aKLMATA, @ NOCAeABaALLO — MO aMOPTUIUPYEMA CTOMHOCT MO MeToAa Ha
edeKTnBHaTa INxXBa. [JMCKOHTUPaHE He Ce U3BBPLLBA, KOraTo epeKTbT OT HEro e HecblecTBeH. EnemeHTuTe,
KnacnpuumpaHM KaTo TbProBCKU U APYrM 3a4b/KeHUss 0O6MKHOBEHO He Ce OLLeHABAT OTHOBO, TbM KaTo

3a4b/IXKEeHUATA Ca N3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypPeXOAHETO € KPAaTKOCPO4YHO.

Jluxeun, aMBuAEHTH, 3arybmu n neyanbm
Ninxeu, AMBMAEHTU, 3arybu U ne4yanbu, cBbp3aHU C PUHAHCOB MHCTPYMEHT MU KOMMOHEHT, KOWTO e
¢dMHaHCOoB NacuBe, ce NPM3HaBaT KaTo NpUXo4u UK pasxoaum B NedanbaTta uau 3arybarta. PasnpeaeneHuaTa
3a npuTexatenuTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpusHaBaT AMPEKTHO B cobCTBEHUS
KanuTan.
Pasxoaute no onepauuaTa 3a KanuTasoBa cAefika ce OTpa3fnBaT CYeTOBOAHO KaToO HamaseHue Ha
cobcTBeHUA KanuTan.
Knacupukaumata Ha ¢GMHAHCOB MHCTPYMEHT KaTo PpUHAHCOB MacMB WUAM MHCTPYMEHT Ha cobcTBeHUS
KanuTan onpeaens Aanu NUXBUTe, AMBUAEHTUTE, 3arybute 1 ne4yanbuTe, CBbP3aHM C TO3U UHCTPYMEHT, ce
npusHaBaT KaTo MPUXOAW MAKM pasxoau B nedvanbata unm 3arybata uam Kato npomeHu B cobcTBeHuMA
KanuTan. PasxoguTe Npu uU3gaBaHeTo UAM NpuaobuBaHeTO Ha CBOW MHCTPYMEHTU Ha coBCTBEHUA KanuTan
ce oTYMTaT B KanuTan, Hanpumep Npu Kanutanosa cAefika pasxoguTe No caefikaTa ce OTYMTaT CHeTOBOAHO
KaTo HamasieHue Ha cobCcTBeHUA KanuTan.
JusudeHmume ce npu3HasaT B nedanbarta MK 3arybaTta camo Korato: a) NpaBoTO Ha NpeanpuATUETO Aa
nofyun nnaw@aHe Ha [AMBUMAEHT e YCTaHoBeHO; 6) MMa BepoATHOCT npeanpUATUETO Aa MOoAyYM
MKOHOMWYECKN MON3U, CBbP3aHU C AUBUAEHTA; U B) pasmMepbT Ha AMBUAEHTa MOXe Aa 6bae HagexaHo

OLEHEeH.

4.6. MapuyHKM cpeacTBa U EKBUBANEHTU



MapnyHKTEe cpeacTBa B JieBa Ca OLEHABAT MO HOMWHAAHATa MM CTOMHOCT, @ NAapPUYHUTE CPEACTBa,
OEHOMUHUPaHK B YyXKAeCcTpaHHa BanyTa - NO 3aKAounMTenHna Kypc Ha bHB kbm 31.12.2022 r. 3a uenute Ha
CbCTaBAHETO Ha OTYeTa 3a NapuUyHUTE NOTOUM NapuTe WU NapuUyHUTE eKBMBANEHTU Ca NpeacTaBeHU KaTo
napy no 6aHKOBUTE CMETKM M B KacaTa Ha ApyxecTBoTo. KpaTKocpoyHO 6/10KMpaHUTe cpeactsa ce

TPeTupaT KaTo NapUYHU CPEeACTBA M NAPUYHU EKBUBAJIEHTMW.

4.7. OcHoBeH Kanutan
OCHOBHUAT KanuTaa Ha APYMKecTBOTO npeactasnasa 515 838 6e3Ha/IMYHU MOMMEHHW akuuu C
HOMWHan 1 neB c NpaBo Ha rnac. OCHOBHUAT KanuTan e NpeAcTaBeH MO HOMWHANHATa CTOMHOCT Ha HAMbJ/IHO

3aniaTeHnUTe aKuuun.

4.8. PesepBu

PesepBuTe Ha gpyKecTBOTO ce obpa3yBaT OT KanMTanM3MpaHeTo Ha GMHAHCOBUTE My pe3ynTaTh 3a
CbOTBETHUA Nepuog, cied obnaraHeTo UM C AaHBK BbpXy NevyanbaTa, 3aKOHOBU PE3EPBU U APYIM pe3epBu.
PesepBute OT HaTpynaHuTe GWMHAHCOBM pe3ynTaT MoraT ga Ce M3nons3saT ¢ peweHue Ha O6woTo

c1;6paHl4e Ha akynoHepute, Cbr1acHoO T'pr'OBCKI/I‘r'I 3aKOH U yL-Ipe,CI,I/ITe.ﬂHVIﬂ dKT Ha APYXeCTBOTO.

4.9. 3aab/mKeHna Kbm HaeTu amua

a) NnaHoBe 3a aedMHUPAHN BHOCKU

TpypoBuTe WM OCUTYPUTEZIHWM OTHOLIEHMA C MNEpcoHana B APYXKECTBOTO Ce OCHOBaBaT Ha
pa3snopenbute Ha Kopekca Ha Tpyda M Ha AENCTBALWOTO OCUIYPUTENHO 3aKoHoaaTenctso. OCHOBHO
3a/b/IXKeHWe Ha paboTogaTenn e Aa M3BbPLUBA 3a4b/KUTENHO OCUTYPABAHE Ha HAETUA NepcoHan 3a GoHA,
“MeHcnn”, [ONBAHUTENHO 3a4b/XKUTENIHO NEHCMOHHO ocurypsasaHe (43M0), ¢oHa “Obwo 3abonssaHe U
manumHcTeo” (O3M), doHg “BespaboTtnua”, dboHa “Tpyaosa 3nononyka n npodpecmoHanHa 6onect” (T3MB),
34,paBHO ocurypsBaHe. Pasmepute Ha oCUTypuTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKOHaA 3a
6roaxeta Ha J0O0O 3a cboTBeTHaTa roguHa M 3akoHa 3a bioa)eta Ha H3OK 3a cboTBeTHaTa roguHa.
BHOCKWTE ce pa3npeaenat mexay pabotonatens u oCUrypeHoTo /iMLEe B CbOTHOLLIEHME, KOETO Ce NPOMEHS
€XXerogHo 1 e onpeaeneHo c B Ua. 6, an. 3 ot Koagekca coumanHo ocurypasaHe (KCO). O6wmAT pasmep Ha
BHOCKaTa 3a ¢oHag “MeHcun”, A3MNO, doHa “O3M”, doHa “Be3paboTnua”’, 3aAb/KUTENHO AbPMKABHO
o6LLecTBeHO ocurypsaBaHe, 3a 6e3paboTmua 1 3a 3apaBHO ocurypseaHe npes 2022 r., Bb3an3a Ha 32,30%
(pasnpepeneHo B CbOTHOWeEHME paboTogaten : ocurypeHo auue 57.34:42.66) 3a paboTewmte npu
YCNOBMATA HA TPETA KAaTeropus Tpyd, KaKBUTO Ca 3aeTUTe B APYKECTBOTO. B Aonb/HEHUE, U3UANO 3a CBOA
CMeTKa paboTozaTensT npaBu OCUrypuTesiHa BHOCKA 3a ¢oHa “T3MB” 3a 2022 r. B pasmep Ha 0,4%. Kbm
APYKECTBOTO HAMA Cb34aAeH U GYHKUMOHMPALL, YacTeH 406poBO/IeH ocurypuTeneH GoHa,

6) MnaTeH roguLLeH OTNYCK



JOpy*KecTBoTo NpM3HaBa KaTo 3aAb/KeHWEe HeAMCKOHTMPaHaTa Cyma Ha OLEeHEeHWUTe pasxoan no
nnateH rogulleH OTNYCK, OYaKBaHW Aa 6bAaT M3NAATEHU Ha CAYKUTENW B 3amMAHA Ha Tpyda UM 3a

U3MUHANINA OTYETEH nNepunoa.

4.10. Mpuxoaun

OcHoBHUTE Npuxoan, KouTto [py*KeCcTBOTO reHepupa ca CBbpP3aHU C OCHOBHMA My npeameT Ha
OENHOCT - yyacTue B yNpPaB/eHMETO Ha AbLULEPHM M aCOLMMPAHU ApYKECTBa. 3a Aa onpeaenn 4anm U Kak aa
npusHae npuxoau, [lpyecrsoTo N3non3ea ciegHuTe 5 CTbMKu:

1. UaeHTMdMUMpPaHE HA AOrOBOPA C KNEHT.

2. UpeHTUdUUMpaHe Ha 3a4bKEeHUATA 32 U3NbHEHME.

3. OnpepenaHe Ha ueHaTa Ha caenkKaTa.

4. PasnpefeneHue Ha LLleHaTa Ha caenkaTa KbM 3a4bMXKeHUATA 33 U3NbJAHEHMUe.

5. MNpu3HaBaHe Ha NpMxoauTe, KOraTo ca yA0BAETBOPEHU 3a4b/IXKEHUATA 33 U3MbHEHME.

Mpuxoaute ce Nnpu3HaBaT UAN B AafleH MOMEHT UAN C TeYeHUe Ha BpemMeTo, KOrato uam AOoKaTo
[pyKecTBOTO yA0BNETBOPM 334b/IKEHUATA 33 U3MbJHEHME, NPEXBBPAANKM YCNYTU HAa CBOUTE KOHTPAreHTu.

JpyKecTBoTo NpU3HaBa KaTo 3a4b/IXKEHUA NO JOrOBOP Bb3HarpaxKaeHue, Noay4yeHo rno oTHoweHue
Ha HeyaOBNETBOPEHU 3a4b/IXKEHUA 33 U3MbJAHEHME U T NPeAcTaBA KaTo ApYry 3afb/XKeHUsA B OT4eTa 3a
$MHaHCOBOTO cbCTOAHME. 10 CbLLMA HAUMH, aKO [lpyKeCTBOTO YA0BNETBOPMU 33a4b/IKEHNE 33 U3MbAHEHUE,
npeauv ga noayyv Bb3HArpaXKAeHMeTo, TO NpM3HaBa B OTYeTa 33 GMHAHCOBOTO CbCTOAHME WAWM aKTUB MO
[,0roBopa, UNu B3eMaHe, B 3aBUCUMOCT OT TOBa Aanu Ce M3UCKBA HeLLO APYro OCBEH onpeaeneHo Bpeme 33
NonyyYaBaHe Ha Bb3HarpakaeHueTo.

MpeAaocraBAHe Ha ycayru

Ycnyrute, npeaocTtaBaHW OT [py»KecTBOTO 3a CBbP3aHM C yyacTue B YNpaBieHUEeTO Ha AbLEpHU U
acoumupaHun apyxkectsa. Mpuxoaute oT M3BBPLIEHU YCNYIM CE HAUYMCAABAT B OTYETa 3a BCeOOXBATHWA
[,0Xx04, NPONOPUMOHANHO Ha eTana Ha 3aBbPLUEHOCT KbM KpasA Ha OTYETHUA Nepuos,

®duHaHcoBU npuxoau

®PuHaHCOBUTE NPUXOAM BKAKOYBAT HAYUCAEHUA 3@ JIMXBU OT BNIOXKEHM CPeacTBa, MOJyHeHU

ANBULOEHTU OT y4aCTUA.

4.11. Pasxogu

OnepaTMBHU pa3xogu

OnepaTMBHUTE pa3xoam ce NPpU3HaBaT B Nevyanbarta unam 3arybaTta Nnpu NON3BAHETO HA YCNYTUTE UK
Ha gaTaTa Ha Bb3HMKBAHETO UM.

®duHaHCcOoBU pa3xoau



®uHaHCOBUTE pPasxoan BKAKOYBAT HA4YMUC/ieHU 06e3UeHKM Ha UMHAHCOBWU aKTUBM, OTYMTAHWU MO
aMopTU3NpPYEMA CTOMHOCT, BaHKOBM TaKCU U KOMUCUMOHHMW.

4.12. [aHbyHO obnaraHe

LpyXecTBOTO HAMA 3a4bAXKEHMe 33 BHACAHE Ha aBaHCOBM BHOCKM no 3KIMO.

CbrnacHo 6b/rapckoTo 3aKoHoaaTencrso 3a 2022 r. pa3mepbT Ha AaHbyHaTa CTaBKa 3a AaHbk
BbpXy nevyanbarta e 10%

MbpBOHAYANHOTO NpPM3HABaHE Ha OTCPOYEHWUTE AAHBYHM AKTUBWM MAM NACMBM CE U3BBPLUBA MO
HaYMH, MO KOMTO € Bb3HMKHA/NO CbOUTUETO, OT KOETO Te ce NnopaxAaaT. 3a cbObuTus, OT KOMTO ce 3acAra
neyanbata nam 3arybarta, oTCPOUYEHUTE AAaHDBUYHW AaKTUBM M NACMBM C€ HAYMUC/ABAT 3@ CMETKA Ha neyanbaTa
unu 3arybara.

3a cbbuTKA, OT KOMTO Ce 3acAraT APYrn efleMeHTU Ha KanuTana, OTCPOYEHUTE SAHBYHWN aKTUBU UK
NacuMBM Ce HAYMCNABAT 3@ CMETKA Ha CbOTBETHUA e/leMeHT Ha KanuTana. OTcpoyYeHUTe AaHbYHM NacuBU ce
NPWU3HABaT NPW BCUYKM Cy4aM Ha Bb3HMKBAHE, @ OTCPOYEHUTE AaHBYHU aKTMBM — CaMo A0 CTEeNeHTa, 40
KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye APYKEeCTBOTO Le peanusmpa neyanba, 3a ga M3nossea
OAHBYHMA aKTUB.

OpyKecTBoTo Npunara 6anaHcoBUA MeTOZ Ha 3a4b/IXKEHUATA 33 OTYMTAHE Ha BpeMEHHUTE AaHDBYHU
PasnMKK, NPU KOWTO Te ce YyCTaHOBSIBAaT Ype3 CpaBHABAaHE Ha CTOMHOCTTa B OTyeTa 3a ¢$MHAHCOBOTO
CbCTOAHME C AaHbYyHaTa OCHOBA Ha aKTUBWUTE WM NacuBUTE. YCTAHOBEHMUTE OTCPOYEHWU AAHBYHM AaKTUMBU U
NacuMBU Ce KOMMNEHCUPAT U AaHbUYHMA ePeKT ce N3YMCNABA Ypes NpuaiaraHe Ha AaHbYHATA CTaBKa, KOATO ce

O4akBa Aa 6'bﬂ,e NpuUNoXKeHa Npu TAXHOTO O6paTHO npoAasneHmne B 6'b,£l,€LLI,e.

4.13. [AusunpgeHtu
OnBnageHTUTE ce Npu3HaBaT KaTo HamMaJieHWe Ha HeTHUTE aKTUBM Ha APYKECTBOTO U TeKyLo

3a4b/IXKEeHUE KbM HEFTOBUTE aKUMOHEPU B Nnepunoaa, B KOMTO € Bb3HMKHANO npasoToO UM Aa ' noay4yar.

4,14, Cebp3aHu Mua

3a uenTa Ha M3roTBAHETO HA HacToAWMA GUHAHCOB OTYET aKUMOHepuTe, ApyKecTsa nog obu,
KOHTPOA, CAYXKUTEANTE HAa PHKOBOAHMW NOCTOBE (KAHOYOB YNPaBAEHCKU NEPCOHan, KakTo 1 6AN3KKM YneHoBe
Ha TEXHWUTE CEMENCTBA), BKAOUUTENIHO U APYKECTBA, KOHTPONMPAHU OT TAX, CE€ TPETMPAT KAaTO CBbP3aHuU

nvua.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUBIN3UTENHN OLEHKH
Mpu U3roTBAHETO Ha GUHAHCOBUA OTYET PHbKOBOACTBOTO NPaBM peamLa NPeanoNOKEHUS, OLEHKN U

A0NYyCKaHMA OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKTUBW, MaCUBU, Npuxoan n pasxoau.



[elctButenHnTe pesyntatv moraT da Cce pas3/iMyaBaT OT NpPeAnosioKeHMATa, OLEHKUTe W
A0MYyCKaHUATA Ha PbKOBOACTBOTO M B PEAKM C/ly4an CbOTBETCTBAT HAaMb/IHO Ha NPeABapPUTE/IHO OLLEHEeHUTe
pesynTaTtu.

NHpopmauma OTHOCHO CbLUECTBEHUTE NPEAnONOXKEHUA, OUEHKU U AO0MYCKaHWA, KOMTO OKasBaT
HaN-3HAYUTENTHO BAMAHME BBPXY NPU3HABAHETO U OLLEHSBAHETO Ha aKTUBW, MacUBKU, MPUXOAUN U PA3XOaN €

npeacraseHa no-gony.

4.17.1. OnpepenaHe Ha OYAKBaHU KpegUTHU 3arybum, cuntaHo ot 01.01.2022r.

Ha BcAKa oTyeTHa faTa LPYMKECTBOTO OLEHABA M ONpesens OYaKBaHUTE KpeguTHM 3arybu Ha
TbProBCKUTE U APYrX B3EMAHWUS KAaTO Ce B3eMa NpeaBus LaiaTa pasymHa U aprymeHTUpaHa uHbopmaums,
BK/IOYUMTENIHO U 33 Obaewm nepuoan. Mpu oueHKaTa cu APYKECTBOTO OTYMTA MPOMAHATA B PUCKA OT
HacTbNBaHe Ha HEeM3Nb/IHEHME MpPe3 O4YaKBAHWA CPOK Ha GMHAHCOBMA MHCTPYMEHT M ce 6asupa B
3HauYMTEeNHa CTENEH Ha NPOrHO3u, NPMbAM3MUTENHA OLEHKA M NpeLeHKa 33 MaKPOMKOHOMUYECKUTE YCI0BUS,
MKOHOMMYECKUS CEKTOP WU reorpadCckus permoH, oT 3HauyeHMe 3@ BCEKU KOHTPAreHT, B AOMbJAHEHUE KbM
MWHan onuT M cneunduyHn, onepaTMBHU U APYrM UHAMBUAYANHU XapaKTEPUCTUKU. AKO PUHAHCOBOTO
CbCTOAHME W pes3ynTaTuTe OT AEeMHOCTTA Ha KOHTpareHTa ce BJoWaT Hajg O4YaKBaHOTO, CTOMHOCTTA Ha
B3eMaHMATa, KOUTo TpabBa ga 6baaT oTnMCaHW Npe3 cnenBaliy OTYETHM Nepuogm, moxe ga bbvae no-

ronama OoT O4akBaHAaTa KbM OTHETHATa AaTa.

5. HeTteKywu ¢pMHAHCOBU aKTUBMU

5.1
Bpoi 31.12.2022 2021
AKUUK B AbLUEPHU NPeANPUATUMA % y4yactue :::::e - -
Opy*KecTBo 32 aBTOMOOWUAHU NpeBo3n A/l 77% 11,904 16 16
bpeseHTOBU M3genmna AL 59% 5,675 18 18
KapHota AL 57% 18,574 46 46
bynrapuset EM A 51% 7,709 4 4
O6wo 84 84
5.2
Bpoii 31.12.2022 2021
AKUUKM U ganoBe B acouMUpPaHu NpeanpuaTUa | % yyactme | akuum
psanose BGN’000 BGN’000
XaH Kybpat A/} 43% 33,554 202 202
AxunHopa AL 37% 8,979 20 20
ApmcHab ALl 25% 12,500 0 0
KoHcynTaHTCKa Kbua SlerapmH OO0/ 25% 1 1 1
06wo 223 223
0610 HeTeKyLWM GPUHAHCOBM aKTUBK 307 307




NHBeCcTULMNTE B ABLUEPHU M aCOLMMPAHUN APYXKECTBA Ca OLLEHEHM Mo LeHa Ha npuaobusaHe. Kbm
31.12.2022 roa. nNpu HanpaBeHaTa WMHBEHTapM3auMA 33 MHBECTUUMUTE B AbLLEPHU M ACOLMMUPAHMU
APY*KecTBa He ca KOHCTaTUPaHW UHAMKaLMK 32 06e3LeHKa.

HeTekylmTe GMHAHCOBUTE aKTUBK He ca 3anaraHu 3a obesnedeHuns.

6. HeTeKywmM THProBCKU U Apyru B3eMmaHuA

HeTekywmTe 3aemMu ca npefoCcTaBeHN Ha CBbP3aHM NMLLA - AbLUEPHU M aCOLUMMPAHM APYKECTBA, NPU
JINXBEHU paBHUWA A0 8% B 3aBMCMMOCT OT CPOYHOCTTA Ha KpeguTta. Kbm goroBopute 3a 3aemu Mma
NoAnNMCaHU aHEKCU CbC AOrFOBOPEHM CPKOKOBE M KOHKPETHM MOracutesiHn naaHose. 3aemuTe ca 6es
obesneyeHus.

OpyKectBaTa uM3nMTBAaT WHAHCOBM 3aTPyAHEHWS NpPUM  CBOEBPEMEHHOTO M3MNialaHe Ha
3a4b/KEHUATA CU KbM ,Apmelickn xonguHr”’ All, KoeTo BogM [0 HeobxoAMMOCTTa OT MpPW3HaBaHe Ha
OYaKBaHW KpeauTHM 3arybu Ha B3emMaHusTa No npegoctaBeHUTe 3aemn. O4aKBaHUTE KpeauTHU 3arybu ce
onpeaensat Ha 6a3a naalaHMATa Npes nocaegHUTe Tpu roanHn. Nctopmyecknte CTOMHOCTM Ha 3arybute ce
KopurMpar, 3a Aa OTpasAT TeKyliaTa M NPOrHosHata MHbopmaums 3a GaKTOpUTE, KOUTO BAMAAT BBPXY
CNocobHOCTTa Ha KpeauTononyyaTenute ga yperaaT B3emaHuaTa. [pOorHo3HMTe BB3MOMXKHOCTUTE 3a
naalWaHma 3a TeKyWwus U cnegBaliy Nepuoamn ca OTPaseHW B ABYCTPAHHO AOrOBOPEHW MOracuUTeNHUTE

nnaHoBe, Ha 6a3a n Ha O6LLI,OTO CbCTOAHUE N NEPCNEKTUBUTE 3a PAa3BUTUE HA ANbKHULUUTE.

7. OTCpOYEHM AAaHBYHU AKTUBU

OTtcpoyeHnTe AaHbBYHM AKTMBM U MACMBU Ca HAYUCAEHW BPEMEHHW Pas3vKK, NpeacTaBaABalim
obeslLeHKa Ha B3emaHuAa, obe3LeHKa Ha PUHAHCOBM aKTUBM, AOXOAW HA MECTHU U3MYECKM nuua no
30PN n pa3xoan 3a 3aAb/MDKUTENHUM OCUTYPUTENHM BHOCKM 33 TAX W pasxogu No HaTpynsawm ce
/KomneHcupyemn/ oTNyCKM M pa3xoamTe 3a 3a4b/IKMTENIHOTO 06LLECTBEHO U 34PaBHO OCUTYpABaHeE 3a TAX,
KaKTO M MpU3HATUTE 3a AaHbBYHM LeNuM pasxogu 3a AOXOAN HA MeCTHM dusuyeckm nuua no 340D wm
Pasxo4M 3a 3a4b/KUTENIHN OCUTYPUTENHN BHOCKM 3a TAX U pa3xo4um Mo HaTpynsawm ce /KomneHcupyemm/
OTMYCKM W pasxoamte 3a 3a4b/IKUTENHOTO OOLLECTBEHO M 34paBHO ocurypsBaHe 3a TAx. CymaTta Ha
OTCPOYEHUTE AAHDBYHWN aKTUBWM M MACUBK € NpeacTaBeHa B oT4eTa 3a $MHAHCOBOTO CbCTOAHME HETUPAHO U €

B pa3smep Ha 15 xun. ne.a.

31.12.2022 2021
OTCpoY€eH JaHbY€eH aKTUB
BGN’000 BGN’000
BpemeHHM pasnnKuM oT ob6e3LeHKa Ha B3eMaHUs 10 10
BpemeHHW pasNnKu OT HEU3NIATEHM Bb3HArp. Ha GpM3ny. anua 4 4

BpemeHHM pasnnku ot o6e3u,eHKa Ha d)MHaHCOBM aTuBU

O6wo 15 15




MapuyHuTe cpeacTsa Ha [py*KecTBOTO B 6aHKM ca 6/10KMpaHu.

LpyKecTBoTO € M3BBbPLUMJIO OLEHKA Ha O4YaKBaHUTE KpeaUTHM 3arybu Bbpxy NapuyHMTe cpeactsa u

NapuyHUTE EKBMBANEHTU, AEN03NPaHN BbB PUHAHCOBU MHCTUTYUMU. OueHeHaTa CTOMHOCT e onpeaeneHa

KaTO HECbLLECTBEHA W HE e HayMC/ieHa BbB GpUHAHCOBMTE OTYETHM Ha [lpy»KecTBoTo.

8. Kanutan

Kbm 31.12.2022 r. cobCTBEHUAT Kanutaa € B pa3mep Ha 644 xun. neBa, KOUTO CTPYKTYpPHO ce

pasnpeaens KakTo cnefsa:

9. AKUMOHepeH Kanutan

[pyKecTBOoTO € perncTtpMpaHo CbC 3anMcaH OCHOBEH Kanutan B pasmep Ha 516 xwua.ne.

AKLMOHEPHUAT KanuTan Ha [pyxecTBoTo ce cbctom OT 515 838 6p. He3HaNMUHM MOMMEHHU aKLuK C

HOMMWHa/IHa CTOMHOCT B pa3mep Ha 1 nB. 33 aKuuA.

31.12.2022 2021
Bupg
BGN’000 BGN’000
AKLUMW HAaMb/IHO N1aTEHU 516 516
- B HA4Ya/10TO Ha roguHaTa 516 516
- eMUTUpPaHW Npe3 rognHara - -
AKUMM HAaNb/IHO NNATEHUN 516 516

10. Ooxogp, (3aryba) Ha akuuA

Mevyanbarta( 3aryb6aTta) Ha akuma Kbm 31.12.2022r. n kbM 31.12.2021r. e n3uucaeHa Ha 6asarta Ha

HeTHaTa neyanba (3aryba) n cpegHo npeterneHuns 6poii Ha O6BUKHOBEHUTE aKLUMM NPe3 CbOTBETHUS OTYETEH

nepuoga.
31.12.2022 31.12.2021
Bupg
‘000 ns. ‘000 ns.
HeTHa neyanba/3ary6a 3a nepuoga (11) (4)
CpeaHonpeTersieH 6poit akunm 516 516
Hoxopa/3aryba Ha akuus (0,021) (0,008)

OTtuer 3a NnapuyHnUTE NOTOLUN CbCTaBEH NO NPEKNA MeTo4,.

OTtyet 3a cobcTBEHUA KanuTtan C OTpa3eHn yBeanyeHna U HamMmaneHunAa Ha CcobCTBEHMA KanuTan B

PEe3ynTaT Ha OCbLllEeCTBEHATA AemHOCT.

11. CBbp3aHM ML U CAELNKMU C TAX

MNpe3 rognHaTta APYy*KeCTBOTO € OCbLLECTBUAO CAE/NMKM C AbLLUEPHU U aCOLUMPAHN APYHKeCTBa.




Cebp3aHo nnue Bupa Ha CBbP3aHOCTTa

1. Apyxecrso 3a aBTOMOGHAHE

peBosu AN\ ABIIEPHO APYKECTBO
2. Bpeserrosu mapeans AN ABIIIEpHO APYHKECTBO
3. Kapuora AA AbIepHO APYKECTBO
4. Byarapuser AA ABITIEPHO APY#AECTBO
5. Xanm Ky6par AA ACOLUHPAHO APYKECTBO
6. Axmmopa AA ACOLUHPAHO APYKECTBO
7. Xau Ky6par Tpeiia EOOA Ambriepro Apyxectso Ha ,,Xan Kybpar” AA

AKO He e U3PUYHO YNOMEHaTO, TpPaH3akKuuntTe CbC CBBbP3aHU J/IMUA He Ca U3BBPLWBAHU NpU

CNeumnanHun ycIoBUA M He ca NPefoCTaBAHM UKW NOy4aBaHW HUKAKBU rapaHLmu.

12. YcnoBHM aKTUBU U YCNOBHU NAacUBU

I'Ipe3 rognHa He Ca Npu3HaT yC10BHU aKTUBU U Nacusu.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTHU

Lenn n nonntnka Ha pbKOBOACTBOTO MO OTHOLUEHMUE YNPaB/JIEHUE Ha PUCKa

Ynpas/ieHMeTo Ha puUCKa Ha [py»KecTBOTO ce OCbLLecTBABa OT YnpasuTenHuA cbBeT. B xopa Ha
obunyaitHaTa cu AEeMHOCT APYXKEeCcTBOTO MOXKe Aa Obhe WU3N0MKEHO Ha PasauMYyHM GUHAHCOBWU PUCKOBE.
Ma3apHUAT PUCK € PUCKDBT, Ye CnpaBeaIMBaTa CTOMHOCT Uan 6baelumTe NapMyHM NoTouM Ha GUHAHCOBUA
WHCTPYMEHT Le BapupaT Nopagm NpomMeHuTe B NasapHUTe ueHW. MNa3apHUAT pUCK BKIKOYBA BallyTEH PUCK,
JIUXBEH PUCK U LLEHOBU PUCK. KpeaAUTHUAT PUCK € TO3M, Ye eaHaTa CTpaHa No GUHAHCOBUA MHCTPYMEHT Lie
npuYMHM pUHaHCoBa 3aryba Ha ApyraTa, B Cy4ail Ye He U3NBAHM LOrOBOPEHOTO 3a4b/xKeHne. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKECTBOTO B MO0 Aa MMA 3aTPYLHEHUA NPWU NOoCpeLLaHe Ha 3a4b/MKEHUATA CU MO

d)MHaHCOBVITe nacusu.

14. BanymeH puck
OpyxRecTBoTO onepupa B Penybanka Bbarapma u pasyeTute, NpuxoanTe n pasxoguTe ce otymTaT B

HauMoHaNHa BanyTa. Jpy*KecTBOTO He e N3N0XEHO Ha BaslyTeH PUCK.

15. /luxeeH puck

®PUHAHCOBUTE MHCTPYMEHTU, KOUTO NOTEHLMANHO M3/1araT Ha JIMXBEH PUCK ca BaHKOBUTE KPeaUTU U
porosopuTte 3a GUHAHCOB JIN3UHT. [Jpy*KEeCTBOTO HAMA CKAOMEHW TaKMBA A0OrOBOPU U HE € U3/I0XKEHO Ha
JINXBEH PUCK.

16. LjeHosu puck



[Opy*KecTBoTOo He e M3N0XEeHO Ha LEeHOBU PUCK [OKONKOTO WM3MO0/3Ba B AEWHOCTTa CU HAKOU
maTtepuanu. [loctaBuMLUTE HA MaTePUaIHM 3anacK ca TPAAULMOHHN U LIEHUTE Ha A0CTaBKUTE He ce BAUSAT

OT UEeHUTE Ha MeXAyHapOoaAHUTE Na3apu.

17. KpedumeH puck

KpeanTHUAT PUCK 3a APYIKECTBOTO Ce CbCTOM OT PUCKa 3a 3aryba B CUTyaums, NP KOATO KIUEHT UK
CTpaHa No GUMHAHCOB MHCTPYMEHT He ycree fa M3BbPLIM CBOUTE AOrOBOPHU 3afbiKeHus. PrHaHcoBUTE
aKTMBM Ha APY)KECTBOTO Ca KOHLEHTPUPaHW B ABe Tpynu: NapuvyHuM cpencrtsa U B3emaHus. MNapuyHute
CpeacTBa B APYMKECTBOTO M pasnaliaTesiHATE onepauum ca CbCPefoTOMEHM B TbProBCKM BAHKM CbC
cTabunHa nuMKBMAHOCT. CbOMPAEeMOCTTa M KOHLUEHTpaLMATa Ha B3eMAHMATA Ce KOHTPO/AMPA TEKyLO U
CTPUKTHO, CbI/IaCHO AOrOBOPEHUTE Y/I0BUA U CPOKOBE 33 MOracsiBaHe Ha NpeAocTaBeHuTe oT [pyKecTBOTO
KpeauTu.

Kateropusta ®MHAHCOBU aKTMBM MO aMOPTU3MpPAHa CTOMHOCT BbB PUHAHcoBATAa MHPOpMaLMA 3a

npeaxofeH nepuog ca bunum npeacraBeHn Kato Kateropma Kpegmtn n BsemanHus cernacHo MCC 39.

Obe3ueHKa Ha (PUHAHCOBM aKTUBUM — MpPeAOCTaBEHU KpeauTU Ha AObLUEepPHU UM acouUUpaHu
OPY)KecTBa No moena Ha o4YaKBaHUTE KpeauTHU 3arybu

MoaenbT Ha O4aKBaHUTE KpeauTHU 3arybum nma edeKT Bbpxy B3eMaHMATa NO NpeaocTaBeHn 3aeMMu.
3a TbProBCKU B3emaHuA [ py»KecTBOTO Npuaara onpocTeH NoAXoA 3a Npu3HaBaHe Ha OYaKBaHUTE KpeaUTHU

3aFY6VI, Tbl KaTo Te He CbAbpPHKaT CblleCTBEH KOMIMOHEHT Ha (I)VIHaHCVIpaHe.

18. /lukeudeH puck

JIMKBUAHUAT PUCK Ce M3pa3sBa B HEraTMBHATa CUTyaUMs APYHKECTBOTO Aa He 6bAe B CbCTOAHME A3
nocpeliHe 6e3yc/I0OBHO BCMYKM CBOM  3aZ4b/KEHWMA CbIACHO TeXHUS nagex. [pyKecTBOTO M3NUTBA
3aTpyAHeHua Aa 0b6CcNyKBa TEKYLWMTE CU 3a4b/IKEHMA KbM NepcoHana u ¢ucka. TbproBCKMTE 3agb/KeHns
perynsapHo ce ob6cnyKear.

MpY oUEeHABAHETO M YyNPaBAEHMETO Ha IMKBUAHUA PUCK, [Ipy*KEeCTBOTO OTYMTA OYaKBAHMTE NAPUYHU
notoun ot GpUHAHCOBM WMHCTPYMEHTM, MO-CNELUMaNHO Ha/NMYHWUTE MAapUYHM CPeacTBa M B3emaHuATa Mo
npeaocTaBeHUTe 3aeMM U AOrOBOPUTE 3a YNpaB/eHue.

MeHWAKMbHTa A0roBapsa NpeaBapuTeNHO M3NAalWaHe Ypes HalMuHK cBOHOAHM NapUYHKN pPecypcu
Ha cpeAcTBa No A0OroBOPM 3a ynpasaeHWe C NAaTeXoCnocobHM abluepHu Apy»KectBa. CpeacTsata o6eKT Ha
[lOrOBOpPKa He HaABMLWABAT 3HAYMTENHO TEKYLMTE HY)KAM 33 MoracABaHe Ha 3a4b/XKeHuATa no GUcKa U

OT6I'IOKVIpBaHe Ha baHKOBaTa CMeTKa Ha XonguHra.

19. MonnTUKK M Npoueaypy 3a ynpaBieHUe Ha KanuTana

LlenunTte Ha [py*KecTBOTO BbB Bpb3Ka C YNpaB/ieHNETo Ha KanuTana ca:



- [Ja ocurypu cnocobHocTTa Ha [pyKecTBoTo Aa NPOAbL/KM [a CblEecTByBa KaTo AeiCTBALLO
npegnpuAatne;

- ia OCUTYpU afieKBaTHa PeHTAabWMAHOCT 3a aKLMOHepUTE;

20. CvbuTtKna cnep pgarata Ha 6anaHca

He ca HacTbnuaum BaxKHM CbOUTMA cnen Kpas Ha OTYETHUA Mepuod 40 AaTaTa Ha M3roTBAHETO Ha
OT4YeTa, KOUTO [a OKarKaT 3HAYUTENIHO BAMAHME Ha (GMHAHCOBOTO M MMYLLECTBEHOTO CbCTOAHME Ha
XOoNAuHra v gblepHUTe My APYKECTBA, KAaKTO M Aa NOBAUAAT HA 6bAELLEeTO UM PasBUTHE.

21. OpobpeHune Ha uHaMBNAYanHUA GUHAHCOB OTYeT

NHAMBMAYaNHUAT ¢uHaHCOB oTyeT Kbm 31.12.2022 road. /BKAKOHYMTENHO CpaBHUTE/IHaTa

nHpopmaumsa/ e ogobpeH n npueT ot YnpasuTesHnA cbeeT Ha 25.01.2023 roa.
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